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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

1. EIZATQrH

1.A ANTIKEIMENO - 2YNOWH

Mpokeltal ywa HeAETn ektipnong MoBwtikng aflag tou avayuktnpiou mou

e€unnpetel 1o VEo apxaloAoylkd pouoeio Xaviwv.

1.B FENIKOI OPOI - NMAPAAOXEZ

O oKomoG TNG eKTiHNONG €lval 0 MPOodLOPLOPOG TNG MOBWTLKAG alag Tou aKLvATou

yla TNV EUMOPLKA EKPETAAAEUON auToL armod tov OAAT.

O 8loKTATNG TOU aKLWVAToU €ival to Yroupyeio MoAtiopou kat ABANTIopOU.

O &8uaxeplotng tou akwvAtou eivat o Opyaviopdg Alaxeipong kat Avamtuéng

TIOALTLOTIKWYV TIOpwV N.M.A.A.

O evroAéag tng ektipnong eivatl o MNpoiotdpevog tou Opyaviopol Alaxeiplong kat
Avantuéng TOATLOTIKWY Topwv, ko¢ HAlag Matocapouxag. H ektipnon pog
avatédnke ota mAaiola tng ap. MNpwt. OAAM/TA/AEOA/MPOM/15955 cupBaong

TIAPOXNG UTINPECLWV.

H nuepopunvia 2uvtaéng kot Avadopdg tng ektipnong eivat n 27n Nosufpiouv 2022.
H ektipnon é€ywve amd ypadelov KATOMIV OQLTAUATOC TOU EVIOAEQ KAl TO

dwtoypadikd UALKO TTpooKopioTNKE o tov iblo.

H ektipnon yivetal cUpudwva pe ta Alebvr) EKTiuNTka MNpotuma Kat To TPOTUTaL TOU
RICS (Royal Institute of Chartered Surveyors). ZUpudwva e autd, we ‘Uobwtiki afia’
(rent value” otnv ayyAwn opoloyia n omoia xpnowuomoleital ouvnBwg), opiletal
«...TO TTOOO TO EKTILWHEVO TIOCO YLa TO OTtolo pLa Ldloktnoia Ba pmopel va pobwbel,
KOTA TNV KPLloLWUn nUeEpopnvia ekTiunong, LeTafl evog mpoBupou pLobwTtr Kot evog
npobupou ekuoBwTn, o€ KatdAAnAoug 6pou¢ uicbwong, oe pia cuvaAlayr eviog

TWV TAALOlWVY TNG ayopdg UETA amd KatdAAnAn mpowbnon omou kabéva amd ta
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OUUPBOANOUEVO HEPN €EXEL E€VEPYNOEL WE Emiyvwon, owdpoolvn Kal Xwpeig

e€avaykaouo ....». International Valuation Standards 1VS 2020, RICS Red Book 2020.

OL kupLOTEPEC TTapadOXEC TTOU XpnoLomoLl)Onkav eival ot €EAG:

v
v

Aev mpaypatomnolnke emBswpnon Ke emLTonia avtoyia oto akivnto.

H duapkela 1ox0og tng ektipnong eival kata mapadoxn ot 18 uAveg pe tnv
npimnoBeon otL 6ev Ba petaPfAnBel awobntd n mapoUoA OLKOVOMLKA
KOQTAOTOON OTn XWpPA.

H mapoloa €kBeon €ival EUMIOTEVTIKA Kol ameuBUVETAL ATOKAELOTIKA OTOV
EVTOAEQ YLOL TO CUYKEKPLUEVO OKOTIO Ttou KaBopiletal otnv evtoAn epyaciog
kat Oev pmopel va xpnowgomolnBel amd Tpito mMpoowWNo XwpLig TN
ouykataBeon pog.

Mvetal n mapadoyxn OtTL To akivnto f Ta YELTOVIKA Tou, eV emnpedlovtal amo
Sladopeg attieg omwg acuvnBelg edadoloyikég ocuvbnkeg dafpwong 1
pumavon ¢uaoikn A XNULKN, Tou Ba pmopoucav va £XOUV ETIMTWOELS BETIKEG
N APVNTIKEG OTLG alec.

Ta otolela mou pag StaBiBdaoctnkav amd toug EvtoAeic ta BewpoUpe wg
oAnBn, akpBn Kal OTL AVIUTPOCWTEVOUV TNV TPAYUATIKOTNTA. Edv kdmola
oo Ta OTOLXELD TTOU oG TtapaoxEBnkav Kal ota onoia Baciotnke n ev Adyw
eKTiunon, amodelxbolv oe petayevéotepn daon avakplpr, n ektunbeioa
atla evdéxetal va avabewpnOel.

H poBwtikn afla divetal pe tnv mapadoxn otL to akivnrto duvatal va AdPeL
adela Aettoupyiag ovpdwva pe TNV oxlouoa VvopoBeoia Kal Toug
KavoVLoHoUG Tou Yrtoupyeiou MoAttiopov & ABANTIOUOU.

lvetaw n mapadoxn ot dev Oa umdapel véa mavon EPyaclwv TwV
TLOALTLOTIKWV XWPWV Adyw mavénpuiog.

Katd mapadoxr Sev SievepyriOnke voulkog €Aeyxog kabwg Bdoel cuppaong
avdBeong tng ev AOyw epyaciag, to umMO ektipnon akivnto Bswpeital
KupLotnTag Tou YTt MoAttopoU kot ABAnTiopoU pe dtaxelplotr tov OAAT.
Katd tov texviko éAeyxo mpookopiotnkay Ta yypada mou avadEpovial oto
1.A pe ta omoia €ywve TOUTION TOU QAKWWATOU. TO QKIVNTO EKTLUATOL WG

VOULUWG udLloTApEVO.

I I | Valuation services accredited by RICS & TEGOVA 4
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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

Mo tnv ektignon tou akwntou Ba xpnowwomownBel n MéEBodog Eicodnpartog

(Kepdwv) omwe autn opiletal amnod ta AteBvr Ektiuntikda Mpdtuma.

1.r H EKTIMHTPIA

Tnv ektipnon &e€ayet n Mapia Mittol, TOAITIKOG unxaviko¢ EMIM, MSc,
Tiotonolnuévn ektipnTpla and tnv RICS Hellas (to €AAnvikO mapdptnua Tou
TIAYKOOULwG yvwotou opyaviopoU RICS — Royal Institute of Chartered Surveyors) ka
muotonolnuévn w¢ REV (Recognized European Valuer) amd tov ZEKE (ZUAAoyo
Ektiuntwv EAAGSOC), Tov eAAnVIKO opyaviopo mou ekmpoowrel tnv TEGOVA (The
European Group of Valuers Association). Emiong, eivat eyyeypappévn EKTIUATPLA OTO

uNTpwo Motomolnuévwy Ektiuntwy tou Y. OkoVouLKWwY HE aplBuod 28.

v H Mapia Mirtod SnAwveL 6TL SV eUIMAEKETAL OE OTOLASHTIOTE TTPONYOUEVN
ocuvallayn mou adopd To akivnto Kal OTL Bewpel OTL Sev €xeL cuykpouaon
oUUbEPOVTWY yLa TO €PYO TNG MOPOUCAG EKTLUNONG.

V' EruiAéov SnAwveL OTL SLABETEL EMAPKT YVWon TNG KTNUATOYOoPAs Kabwe Kot

TLC ATIALTOUEVEC YVWOELG YLA TNV a&LOmLoTn ouvtagn tn¢ ekTipnonc.

1.A EFTPADA NOY MEAETHOHKAN TIA THN EKTIMHZH

MNa tnv dte€aywyn tng extipnong pehetnoape kot AdBape untodn ta e€ng Eyypada:

- Texvikn €kBeon yla to avauktriplo tou 2021
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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

2. MEPITPA®H THZ NEPIOXHZ TOY AKINHTOY

Ta ekTlpwpevo akivnto PBpiloketal otnv 066 Ikpa 15, otnv meploxn XaAéma tou
6nuou Xaviwv. Antéxel 250 p amod v nmapaliaki 0606 kot TNV aktr kat 1,8 YAn ano

TO KEVTPO TNG TTOANG Kol To AlpavL. Bploketal oe onpeio TIOAU KEVTPLKO Kal EXEL TTOAU

€UKOAN MpooPaon.

3. NEPITPA®H AKINHTOY

To véo apxaloAoylkd pouoeio Xaviwv ohokAnpwBnke to 2015 kat olkodoundnke
OTNV LOTOPLKN ouvolkiow XoAéma. To malaltd Apyxaitoloyikd Mouoeio otov Aylo
Opaykioko €kAeloe oplotikd tov ZemtéuPplo tou 2020. To véo pouceiou €xel

euBadov 6.000 T Kot arnoteAel SUVAULKO TOTOCNUO yla TNV TOAN. Agv €XEL EeKLVOEL

va AeLToupyel akoun.

To eloLtrplo €xeL To OAOKANPO: €4 KAl TO HELWUEVO: €2.

Emwokepuotnta

ITo mopakAtw Slaypappa  mapoucldaletal n  kivnon TwvV  HOUCElwvV Kol

OPXALOAOYLIKWVY XWPWV arod To 2016 €wg 2021 Baoel otolxeiwv tng EAZTAT.

pddnua 1: Kivhon Mouoeiwv kat ApxatoAoytkwv Xwpwv (lavovdprog 2016 - lovviog 2021)

3.000.000 +
2.500.000 1 . VOO
Erwokentuyv
2.000.000 (Mouvoeia &
Apxatoloykol
1.500.000 -+ xwpot)
1.000.000 - weemes ETUOKENTEG ME
EAe0UBepn
Eloobo
500.000 -
(Mouvoeia &
0 o Apxatoloykol
2 9 8 8RN RN 8888233328338 R8 3 8 xbpoy
2 4 =< ¢ 32 4 < ¢ 3 4 = ¢ 32 4 < ¢ 3 4 = ¥ 3> 4
E §3 &8 8388 83¢&¢8 83&¢8 83 &¢8 8%
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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

Onwg ¢alvetal avwTéPw, 0 UAVOG HE TNV UEYOAUTEPN ETUOKEWPLUOTNTA TIAPOAUEVEL
otaBepd o loUALOG KOL O PUNAVAC E TNV UIKPOTEPN eTLoKEYPLUOTNTA O lavoudplog. To
ypadnua opwe adopd TNV EMOKEPLUOTNTA OAWV TWV LOUCELWVY KAl apXOLOAOYIKWV

Xwpwv TG EAAAS0C avelapTnTwg TNG MEPLOXAG oTnV omoia Bpilokovtal.

MapakATW TOPOUCLALETAL N ETUOKEPLLOTNTA TOU TIPONYOULEVOU €V AELTOUpPYELQ
ApxalohoylkoU pouoeio Xaviwv kabwg to véo dev €xel Eeklvioel va AelToupyel Kal
bev €xoupe otaTIOTIKA otolxela. Ta otolxeia mpoépyxovral amd tnv EAITAT kat
adopouv to £tog 2019. To emMAEEQE WG AVTLTIPOCWITEUTLKOTEPO YL TNV UEANOVTLIKN
€ElKOVOL TOU Houoceiou Tta emopeva Svo €tn kabwg adopd TNV TEPLOSO TpPO
navénuiag. Ta €tn 2020-2021 O6ev pmopoUpe va ta AdBoupe umodn wg
OVTUTPOOWTEUTIKA SLOTL UTtHpEe Slakormn AELToupyiag TwWV TIOALTLOTIKWY XWPWV Kol

HEYAAN TITWon otnV emokePLpuoTnTa Adyw mavénuiog.

XANIQN IAN OEBP MAPT ANP MAI IOYN I0YA AYT ENT OKT NOE AEK z(_:g_(r)::))
EMOKEY!L
potnta 484 | 1.191 1.450 | 3.865 | 7.976 | 6.325 | 8.034 10.006 | 7.927 | 5.964 | 1.319 | 1.957 56.498

To avaluKtiplo

Jtov lo o6podo Tou VvEou ApxatoAoylkol Mouoceiou Xaviwv oteydletol TO
avauktiplo, To omoio Yapaktnpiletal yla TNV TPOVOULoKr B€on tou Kabwcg,
Bploketal oto BopPeLOTEPO TUAUA TOU KTnplou, ar’ Omou n mavopauikr B€a mpog tn

BaAaooa Kkat tnv TOAN lval anpooKomTn.

H npéofaon oto avauKTpLlo EMITUYXAVETOL OO TO E0WTEPLKO Tou Mouaoeiou, pe
KAlpaka avodou kal pe avelkuotipa. EmutAéov, o xwpog StaBétel kot Seltepn
€€060, £€060 KIvdUVou mou odnyel kateuBeiav otov avAelo xwpo tou Mouaoeiou oe

TEPLMTWON avAyKng.

Valuation services accredited by RICS & TEGOVA 7




TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

O €0WTEPLKOG XWPOG TIOU UTIAPXEL Yla va oteyaoTel To avauktplo ivat eppadoul
94,25 tu., evw SlaBETel Kal e€waotn yLa TNV avantuén tpanelokabBLoPUATWY CUVOALKNG

emupavelag 112,60 Tp.

TNV avatoAlkr) MAeupd tou avaluktnpiov umdpxel aibouvoa esufadol 14,38 Tu.
KATAAANAN yla tn Stapdpdwon amobrikng Kal mapackeuaotnpiov. Itnv ubLloTAUEVN
Tou Katdotacn 6ev uTApPXEL SLAPOPPWHEVO TTIAPOUOKEUAOTHPLO KOL EPUAPLA OUTE
omoloodnmote AANoG €€OMALOUOG, evw SLABETEL TTapOX) PEVUHOTOC KOl VEPOU XWPIC

OHWG va €XeL S1KOUC TOU aveEAPTNTOUC UETPNTEC.

Itov mpoBdAapo tou avaypuktnpiov €xouv Slapopdpwbel ol xwpot vylewvng (WC)
OUVOALKAG emidavelag 29,03 TU. yLa va eEUTNPETOUV QMOKAELOTIKA TO avauKTHPLO,

ol omoiot eivat MANpw¢ €OTALOUEVOL KoL AELTOUPYLKOL.

4. TOYPIZMOZ KAI APXAIONAOTIKOI XQPOI / MOYZEIA

JUpdwva e TIG TeEAeUTAlEG SNUOCLEVUEVEG HUEAETEC OTO KAASO TOU TOUPLOHOU Kol
TWV OPXLHOAOYIKWY XWPWV, TPOKUTITEL OTL UTApxeL otadlakn emotpodn ota
voUpepa Tpo Tavénuiag , Onmwe delyvouv ta MPWTA OTOLXELO ETILOKEYLUOTNTAC OO
TO HOUOELQ KAl TOUG apXaLloAOYLKOUC XWPOUG TOV TPWTO UAvA Tou KaAokalplou. H
ovakapn eivat mo eudavig OToOuG OPXALOAOYLKOUG XWPOUC OE OXEON HE Ta
pouoeia, kabwg daivetal OTL n CUAAOYLKN OLOTOKTIKOTNTA yla €MLOKEPELS OF
EO0WTEPLKOUG XWPOUC, TNV Oomola Hag KANPOVOUNOE O KOPwVOIOCG, OUYKPOTEL TNV

avodbo.

Al0&non 680,3% katoaypddnke otov OplOUO TWV ETLOKEMTWY TWV MOUCELWV TNG

xwpag tov Mdaw e¢d€tog, evw 0 OpLOPOC TWV ETIOKEMTWV €AeUBePNC €L0060U

avéndnke 627,1% kal twv elonpaewv 755,1%.

Valuation services accredited by RICS & TEGOVA 8
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Aebopévou OtL Tov Mato 2022 ta pouoeia Asttoupynoav Kavovika o€ avtiBeon pe
TOV avtiotolxo pRva tou 2021, Katd tov omoio Atav os epappoyn Ta PETPA yLa TNV

OVTLUETWTILON TNG TtavOnuiag kat Aettovpynoav yla 18 nUEPOAOYLAKEG NUEPEC

Evlewtika eivat ta mapadeiypata twv Svo mAéov Snuodpllwv eAANVIKWV
OPXOLOAOYIKWV XWPWV, ONMWG TPOKUNMTOUV amd TA OCUYKEVIPWTIKA OTOLXELO TOU
louviou: n AkpOTIOAN €KAELOE TOV TPWTO KOAOKALPLVO UAVA LE TNV EMLOKEPLUOTNTA
oto 87% tou 2019 (360.272 eniokemnteg evavil 416.948 — n oUykplon yivetal mavta
ME TOV TEAeutaio XPOVO UYELOVOULKAG KAVOVIKOTNTOG) Kalt n Kvwoog oto 88%
(108.710 évavtt 123.511). Evw, T0o péodata avakawiopévo Mouoeio HpakAeiou,

€dpBaoe to 73% Tou 2019 (46.288 £vavtl 63.334).

e Jla yevikotepn mapatnipnon, 0a Aéyape OtTL n detv oAk emavadopd Tou
Touplopol avalwoyovel tnv emokePuotnTa kot T €00da HOUCELWV Kol
opxaoloylkwyv xwpwv. OMOU 0 TOUPLOMOG Ta Tnyaivel KaAd, moapoucialovtal
eMLSO0ELG KAAUTEPEG aKOpa Kal armd tou 2019. AUO XapaKTNPLOTIKA Ttapadsiypata

elvat n AfAog (+5%) kat n ZrvoaAoyka (+10%).

Ta otolkeia eival e€ioou evBappuvtikd yla Tov [oUALO: TO MPWTO ELKOCANUEPO TOU
unva €KAELoe ylo TNV AKpOToAn pe 278.893 eMIOKEMTEG, EVW OAOKANPOC O loUALOG

Tou 2019 eixe kataypael 460.807 sloLtrpla.

H Aettoupyia Twv avapuKTnpiwv oToug XWPOUG TWV EYKATACTACEWY UTTOKELTOL OTA
HETpa aodaleiag meploplopol Covid-19, mou oxUoUV YEVIKA yLa TN AElToupyla Twy
KATAOTNUATWY TwV avtiotolywv Katnyopwwv. Ocov adopd ta avalukinpla, tnv

€uBbuvn aodpaAoug Asttoupylag TOUG EXEL O EKAOTOTE EKULOOWTAG.

5. EKTIMHZH MIZOQTIKHZ AZIAZ AKINHTOY

ITN OUYKEKPLUEVN UEAETN KAAOUUOOTE va TtPoodlopiooupe to pnviaio picbwua yla

TO €V AOyw akivnto yla didpkela 6 eTwv, 600 Ba ival to Stactnua mou Ba avadEpel

Valuation services accredited by RICS & TEGOVA 9
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n Uobwtiky cVpPacn pe tov avadoxo. ZUVEMWC, TPOKELTAL YL HOKPOXPOVLO

uicbwon.

OL apyatoloykol xwpol mapéuevav KAELOTol yla HeyAAo SLAoTNUO KOl Ol UEAETEC
01O KAASO TOU TOUPLOMOU Kal €LSIKA ylo TOUG TIOALTLOTIKOUG XWwpPOoug TipoPAEmouV

enavakauyn otadlakn.

Kpivoupe otL 6ev duvatal va yivel xpnion tn¢ MeBodou ZuykpLTKWV OTOLXElWV
KaBwg dev umdpyxouv cuykpiolpa dedopéva avadoplkd pe TV emtokePLudTNTA, TN
B€on kat ta Stabéoua otoela HioBwong mMapamARoLwy aPXALOAOYLKWY XWPWV N
pouoeiwv. ANwote Bdaoel otolxeiwv tou OAAMN, moapeudepr avaguktipla o€
TIOALTLOTIKOUG  XWPOUG €XOUV  OpKETA TaAldtepa  pLoBwtnpla, peyaAlTepPNG
Olapkelag, OLopOpPETIKEG EMIOKEPIUOTNTEG, KAl OmMoLadnToTE OUYKPLON HE TO

EKTILWHEVO Ba 08nyoloe o€ ecPaApEva amOTEAETUATAL.

JUVETIWG KOTOANYOULE OTO OTL N QVILTPOCWIEVUTIKOTEPN HEBOSOG yla TNV EKTIUNON

Tou poBwpatog eivat Baoel tng MeBodou Etcodnpatog (Kepdwv).

5.A MEOOAO:Z EIZOAHMATOZ

H pébobdog Elcodnuatog (Income Method) otnpiletal otnv «mpoPAePn» Kal otnv
«apxn ™ mpoodopds kat tnG {tnongy. Edapudletal yla tnv eKTiNCN OKLWVATWV

Tou amnodEpouv eloodnua (income producing properties).

Ot 800 BOOLKEG UTTOTEPUMTWOELS TNG MEBGSOU WG TTPOG TNV INYH TOU €L60SAUATOC
elvat: H MéBobog twv MioBwpdtwv (Rental Income Method) kat H MéBobog twv
Kepdwv (Profit Income Method). Ot dUo unomeputtwoelg StadEpouv KaTtd KUPLO
AOyo otnV MPoEAEVON TWV ELCOSNUATWY OTIOU KOTA TEPIMTWON Kol avaAloya UE TO
€l6og Tou akwvnTou eival eite anod ta pLobwpata (ktiplo ypadeiwv, EUMOPLKO KEVTPO
KATT), €lte amd TNV EemMIXElpnUATIKy Spaoctnpldotnta/képdn Tmou Aewtoupyel oto

akivnto.

Valuation services accredited by RICS & TEGOVA 10



TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

MéBobdo¢ Twv MioBwudtwyv (Rental Income Method)
H péBodog edpapuoletal oe akivnta mou €xouv emMeVOUTIKO Xapaktripa AOyw Tng
SuvatdTNTAG TOUG va TTapAyouV EL0OdNUA LECW TG HioBwon g Toug. TETolou eidoug

akivnta eival kataotiuata, ypadeia, epnoplkd kEvrpa, logistics, KATT.

MéBobo¢ Twv Kepdwv (Profit Income Method)

H uéBobog edapudletar oe eldika akivnta onwg Eevodoxela, Batpa,
Klvnuatoypddoug, KEvtpa SLaoKESAONG, TPATIPLA UYPWV KAUGLUWY KATT Kot Bewpel
To akivnto adidppnkta ocuvbedeuévo pe tnv emixeipnon (n omoila Pploketal ev
Aettoupyla onpepa kal Ba cuveyioel kol oto SinVekEG). AVaAUTIKOTEPQ, N afla Tou
OoKLWATOU uTtoAoyiletal pe Baon to (kaBapod) Asttoupylkd KEPSOG TNG ETXELPNONG
€av amnod ta duvntika écoda adalpebolv OAa Ta Apeca KOOTN KABWC KAl Ta KOOTN
Aettoupylag mou cuvdéovtal pe tnv enxeipnon. H péBodog twv kepdwv Baoiletal
Katd KUplo AOyo o€ mpoPAEelg mou avaAvovtol o€ OXETKO business plan mou
ouvnBwg &idetal amd tov MEAATN. ZTNV KATnyopla AUt OVAKEL TO EKTLLWUEVO

akivnto.

JUupdwva pe ta Eupwmaikd Ektiuntikd Mpotuma kot TG EAANVIKEG EKTLUNTIKES
odnyieg 11/2019, oL eMUEPOUC TEXVLKEC TTOU OXeTilovTal pe TNV PEB0SO EL00SUATOG
elval oL kATtwOL:

A) Texviki Aupeong kedaAatomnoinong (Direct capitalization technique)

B) Texvikn mpoe€ddAnong tapelakwy powv ( Discounted Cash Flow)

Texvikn dueong kedbalatomoinong (Direct Capitalization Technique)

KaBe 181oktATNG/emevduTiC mou KATEXEL €va akivnto, mpoodokd kamola odEAN
(eloodnuarta) mou mMPOKUTITOUV amod tn Xpnon/ekKUetdMeucr tou (mMA€ov pLOg
duvntikng umepaiag). AvaluTtikotepa, To €008nuUa He TNV afia Tou aKLvrTou
oaAAnAocuvdéovtal uTo TNV évvola OTL Evag emevdutAG Ba TomoBetr ol To KedhAAaLO
TOU O€ QUTO, HOVO €AV n amodoon TG emévduong Tou eival n embupnth/amodektn.
H péBodog tng kedalalomoinong HUETATPEMEL OUCLAOTIKA TO €L008NUa amd tnv

XPNon Tou akwntou oe tpéxouoa oafla/kedpdlatlo. H emdoyr) TOU GUVTEAEDTH
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kedalalomoinong ivat oAU onUAVTIK, KaBw¢ pia pkpr tou Petafoln pmopel va
emudEpPeL onuavtikn HeTafoAn otnv afla tou akwnitou. EWdika otnv mepintwon g
aueong kedpoAalomoinong, n  SuokoAia evrtomiletol oOTOV  UTMOAOYLOMO TOU
KatdAAnAou ouvtedeoty KkedbaAalomoinong, kabwg umdpxel n emnibpaocn Tou
LOTOPLKOU/MOALTIOTIKOU TaPAyovTa Kal Tou piokou tng emévdéuon. O oUVTEAEOTNC
kedbalalomoinong €xeL AUeon oOxEon ME TA HOKPOOLKOVOULKA OTOLXELD TNG
OLKOVOULaG KOL TNV EUTIOPEVCLUOTNTA, TA ELOIKA XAPOKTNPLOTIKA — KLvOUVOUG Kal TO

€ldog Tou akwntou.

TNV TEXVIKA auth erAéyovtal ta €006a oto €to¢ otabepomnoinong Toug (Tpéxov N
HUETAYEVEOTEPO) Kal adatpolvtal Ta Asttoupylka €€oda. la emixeipnon o€
Aettoupyla ta €00da NG EMIXEPNONG TPOKUTITOUV £ite BAoel Tou business plan tng,
elte Baoel Tou LOOAOYLOPOU TNG N TwV OTOLXElwV Tou Tpookouilovtal amd Tov
ETUXELPNUATIA (TI.X. TTANPOTNTEC, UEPEC Acltoupylag KAT) katomv afloAoynong He
€pPEUVA OyOPAG KOL CUYKPLTLKA avaAuon otolyeiwv. lNa emwxeipnon oxL og Asttoupyla
ylvetal €peuva ayopdg avIioTOLXWV ETIXELPNOEWY KOL OKLVATWY KOL TTPOCOPHOYN

OTO EKTIUWEVO.

Xpnowormnowoape otowxeia tng EAZTAT amd to 2019 onwg mpooavadépaue ota

orola €ywve anopeiwon Adyw pn évapéng Aeltoupyiag akoun Tou VEOU LOUCELOU.

MNapadoxég

- H apywn kat Baoikn mapadoxn mou yivetal eival otL dev Ba Slakomnel anod
6w KkaL oto £€AG N AsLToupyla TWV MOALTIOTIKWY XWPWV Adyw mavénuioag.

- AvoAoywg pe tnv mpofBoAn tou avayuktnpiov otov apxaloAoylkd xwpo, Ba
Bewpriooupe OTL N emokePLpudTNTA avtol duvatal va KupavBel oe moocootd
™G Tdéng tou 40% pe 55%.

- H péon katavaAwon kupaivetal and 1,00 — 4,00 €/dtopo avaloya He TV
Bepvn N xewneplvn mepiodo kabwg toug Mo {eoTtoUg UAVEG N KatavaAlwon
eldlka oe podruata ival apketd vPnAotepn, avaioya LE Tn yeltviaon tou

XWPOU HE TIAPOKELUEVOUC QVTOYWVLOTIKOUG XWPOUG UYLELVOULKNAG XPnong,

I I | Valuation services accredited by RICS & TEGOVA 12
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TEXNIKO rPA®EIO MEAETQN MAPIA IQA. NITTOY

avaloya He To pHEyeBOC Kal TapoxEG TNG koulivag o€ £TOLUA YEUUOTO KOL TNV
umapén 1 un umtaiBplou xwpou.

ErutAéov Ba Bewprooupe pEco KOOTOG MWANBEvTwY oto 20% - 40% twv
€000WV, KAl CUYKEKPLEVA KOOTOG 0To 20% yla €0oda €wg 12.000 € mepinou,
25% yla €c0oba 12.000 € - 20.000 €, 30% yia €coda 20.000 € - .100.000 € ka
40% yla €coda > 100.000 €.

Aettoupyka £€oda (uoBolg, Aoyaplacpoug, kabapldétnta, cuvtipnon) oe
20% - 40% twv €008wv Kal cuykekpluéva €€oda oto 20% yla €o0oda €wg
9.000 €, 25% yLa €coda 9.000 € - 15.000 €, 30 % yLa €co0ba 15.000 € - 20.000
€, 35% yla €coba 20.000 € - 100.000 € kat 40% yia €coda > 100.000 €.

Téhog, Ba Beswprjooupe OTL TO €TNOL0 HicOwpA avaloyel TPOOEYYLOTIKA
BaoeL otoxelwv NG ayopdg yla avdaloyoug xwpoug oto 25% - 30% tou

AeLToupyLkoU KEpSouc.

OL mopadoxEG auTéC €xouv yivel katomv oulntioewv Pe tn Aloiknon tou TAM

avadopkad pe Tn Asttoupyia Twv ev Adyw avapuktnpiwv Kal Katémnw oculntioswv

HE MLOBWTECG KATOLWV €K TWV AELTOUpYLO XWpwV otnv ABrva.

JUVETIWG TIPOKUTITEL O TIAPOKATW TILVOAKOLG.

A.M. XANIQON IAN ®DEBP MAPT ANP MAIOx IOYN I0YA AYT ZENT OKT NOE AEK i:g?AI\S
EMoKePLUOT
nra 484 1.191 1.450 3.865 7.976 6.325 8.034 10.006 7.927 5.964 1.319 1.957 56.498
%
ETMUOKENTWV
nouv
ayopadouv
ané to
avayuktiplo 45% 45% 50% 55% 55% 55% 55% 55% 55% 55% 50% 45%
uéon
Karavdaiwon
/EMOKENTN €2,00 €3,00 €3,00 €3,00 €3,00 €4,00 €4,00 €4,00 €4,00 €3,00 €2,00 €2,00
£goéa ano
nwAroelg €13.16 | €13.91 | €17.67 | €22.01 | €17.43
€436 €1.608 | €2.175 | €6.377 0 5 5 3 9 €9.841 | €1.319 | €1.761 | €107.719
KOOTOG
nwAndévrwv
30% *
g066wv €131 €482 €653 | €1.913 | €3.948 | €4.175 | €5.302 | €6.604 | €5.232 | €2.952 €396 €528 €32.316
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Agttoupyika
£§oba 35% *
£066wV
€152 €563 | €761 | €2.232 | €4.606 | €4.870 | €6.186 | €7.705 | €6.104 | €3.444 | €462 | €616 | €37.702
KEPAH PO
@OPON
TOKQN
AlNOZBEZEQN
EBITDA €152 €563 | €761 | €2.232 | €4.606 | €4.870 | €6.186 | €7.705 | €6.104 | €3.444 | €462 | €616 | €37.702
ETHZIA
MIZOQTIKH
AZIA 25% *
EBITDA
€11.311
MHNIAIO
MIZOOQMA
€943
5.B S.W.O.T. ANAAYZH
H avaAuon S.W.O.T. e€etdlel Ta MAEOVEKTAMATA, TA HELOVEKTHUATA, TIG EUKALPLES
KalL TLG ameAEC TTou udioTatal To akivnto.
MAE£OVEKTAMATA OKLVATOU
- Nebédunto Mouocceio
- Avayuktrplo mpoPoAn¢ evtdg Tou pouceiou
- Auvvatotnta kot yla oepBiplopa yeupatwy
MELOVEKTILOTO OLKLVITOU
- MHaKpoxpovia HicBwon Tou eykupovel To kivbuvo umavaxwpnong Tou
HLoBwtn kot aduvapio MAnpwuwv
- 0g amootoon amnod To EUMOPLKO KEVTPO TNG TTOANG
Eukaipieg
- MeANOVTIKA avénon eMOKEPLUOTNTOG
Anel\eg
- Bpadeia avakaudn tou TouplopoL Kat TG emtokePLpudTnTaAg Adyw covid-19
I I | Valuation services accredited by RICS & TEGOVA 14
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5. AMOTEAEZMATA MEGOAOY

AapBavovtag umoyn OAa To AVWTIEPW TPOKUTTEL OTL TO Unviaio picBwpa Bdacel

MeBb6ou Elcodrpatog Ba mpoékuTtte TG Tang twv 943,00 €.

OAoypadwe: EVVLAKOOLO CaPAVTA TPia EVPW

Muctov Mapia &
‘ 3
Miotomotnpevn EkTiufthLa AKWATGY,

" \ \A / )l \ . \

\ Ay .l‘”'.
Y NUKAT R
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Qi XN
/\':“ \ \
\
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NAPAPTHMA

6.A XAPTHZ
vZavrivn Kat
fetapuZavriviy... . '
lepggouieio ue? ' L‘JAGO Agxa)l(o)\?ylxo

: ovoeio Xaviwv
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@ EAAGdog odooyaipov
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6.B OOQTOIPADIE:
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